(Unaudited but reviewed)

Samart I-Mobile Public Company Limited and its subsidiaries
Notes to interim financial statements
For the three-month and nine-month periods ended 30 September 2015 
1.
General information
1.1
The Company’s general information
Samart I-Mobile Public Company Limited (“the Company”) is a public company incorporated and domiciled in Thailand.  Its parent company is Samart Corporation Public Company Limited, which was incorporated in Thailand. The Company is principally engaged in the distribution of communications and electronics equipment. Its registered address is 99/3 Moo 4 Software Park Building, 33rd Floor, Chaengwattana Road, Klong Gluar, Pak-kred, Nonthaburi.

1.2
Basis of preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 (revised 2014) Interim Financial Reporting, with the Company choosing to present condensed interim financial statements.  However, the Company has presented the statements of financial position, income statement, comprehensive income, changes in shareholders’ equity, and cash flows in the same format as that used for the annual financial statements.

These interim financial statements are intended to provide information additional to that included in the latest annual financial statements.  Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported.  These interim financial statements should therefore be read in conjunction with the latest annual financial statements.

The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language interim financial statements.
1.3
Basis of consolidation


These interim consolidated financial statements include the financial statements of            the Company and its subsidiaries and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31 December 2014.          There have been no structural changes related to subsidiaries during the current period.

1.4
New financial reporting standards

a.
Financial reporting standards that became effective in the current period

The Company has adopted the revised (revised 2014) and new financial reporting standards issued by the Federation of Accounting Professions which become effective for fiscal years beginning on or after 1 January 2015. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of standards. The adoption of these financial reporting standards does not have any significant impact on the Company’s financial statements. However, some of these standards involve changes to key principles, which are summarised below.

TAS 19 (revised 2014) Employee Benefits

This revised standard requires that the entity recognises actuarial gains and losses immediately in other comprehensive income while the existing standard allows the entity to recognise such gains and losses immediately in either profit or loss or other comprehensive income, or to recognise them gradually in profit or loss. 

 
This revised standard does not have any impact on the financial statements as the Company and its subsidiaries already recognise actuarial gains and losses immediately in other comprehensive income.


TFRS 10 Consolidated Financial Statements 


TFRS 10 prescribes requirements for the preparation of consolidated financial statements and replaces the content of TAS 27 Consolidated and Separate Financial Statements dealing with consolidated financial statements. This standard changes the principles used in considering whether control exists.  Under this standard, an investor is deemed to have control over an investee if it has rights, or is exposed, to variable returns from its involvement with the investee, and it has the ability to direct the activities that affect the amount of its returns, even if it holds less than half of the shares or voting rights. This important change requires the management to exercise a lot of judgement when reviewing whether the Company and its subsidiaries have control over investees and determining which entities have to be included in preparation of the consolidated financial statements.


This standard does not have any impact on the Company’s and its subsidiaries’ financial statements.


TFRS 12 Disclosure of Interests in Other Entities


This standard stipulates disclosures relating to an entity’s interests in subsidiaries, joint arrangements and associates, including structured entities. This standard therefore has no financial impact on the financial statements of the Company and its subsidiaries.


TFRS 13 Fair Value Measurement


This standard provides guidance on how to measure fair value and stipulates disclosures related to fair value measurement. Entities are to apply the guidance under this standard if they are required by other financial reporting standards to measure their assets or liabilities at fair value. The effects of the adoption of this standard are to be recognised prospectively.


This standard does not have any significant impact on the Company’s and its subsidiaries’ financial statements. 

b.

Financial reporting standards issued during the period and not yet effective


During the period, the Federation of Accounting Professions issued a number of the revised financial reporting standards (revised 2015) which is effective for fiscal years beginning on or after 1 January 2016. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards. The Company's management believes that the revised financial reporting standards will not have any significant impact on the financial statements when it is initially applied.
2.

Significant accounting policies



The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended           31 December 2014.

3.
Related party transactions

During the periods, the Company and its subsidiaries had significant business transactions with related parties, principally in respect of the purchase and sales of goods, purchase of fixed assets and intangible assets, and the provision of services and loans. The pricing policies for these related party transactions are summarised as follows:

1.
Sales prices are determining at market price, if there is unknown market price, sales price will be determined at cost plus a margin not over 15 percent.  However, the pricing policy is subject to change depending on the type of business and market competition at the time being.

2.
Management fees and rental expenses are charged at the amount stated in the agreement.

3.
Other service income and expenses are charged at a mutually agreed price.

4.
Interest on loans to the subsidiary companies are charged at cost of fund plus 0.25 percent per annum.

5.
Interest on loans from subsidiary companies are charged at 12-month fixed deposit rate of commercial banks that the subsidiary companies frequently use and at cost of fund plus 0.25 percent per annum.

6.
IT service fees expenses to parent company are charged at the amount stated in the agreement which parent company sets based on cost plus a margin not over five percent.

7.
Fixed assets and intangible assets are sold and purchased at their net book value plus a margin, depending on the condition of assets.
8.
Consulting fee is charged at a rate of 0.75 percent of sales and according to the conditions stipulated in the agreements. 

9.
Guarantee fee is charged between the parties at a rate of 0.3 percent per annum.

10.
Directors and management’s benefit expenses are charged as approved by the shareholders’ meeting or contractually agreed price.

11.
Dividend income is recognised when declared and the right to receive the dividends is established.

Significant business transactions between the Company and its related parties were summarised below.

(Unit: Million Baht)
	
	For the three-month periods ended 30 September

	
	Consolidated            financial statements
	Separate                   financial statements

	
	2015
	2014
	2015
	2014

	Transactions with parent company
	
	
	
	

	Sales
	-
	1
	-
	1

	IT service fee expense 
	6
	6
	4
	4

	Management fee expense
	3
	3
	3
	3

	Rental and other expenses
	8
	8
	5
	5

	
	
	
	
	

	Transactions with subsidiary companies
	
	
	
	

	(eliminated from the consolidated financial statements)
	
	
	

	Sales 
	-
	-
	-
	92

	Purchase of goods 
	-
	-
	955
	2,680

	Purchase of services
	-
	-
	-
	1

	Management fee income
	-
	-
	9
	18

	Interest income
	-
	-
	4
	4

	Interest expenses
	-
	-
	1
	1

	Advertising income
	-
	-
	8
	62

	Consulting income
	-
	-
	-
	19

	Other income
	-
	-
	12
	16

	Product design expense
	-
	-
	-
	7

	Other expenses
	-
	-
	1
	1

	Guarantee fee income
	-
	-
	1
	3

	Dividend income (Note 20)
	-
	-
	45
	345

	
	
	
	
	

	Transactions with related companies
	
	
	
	

	Sales 
	16
	6
	16
	6

	Service income
	1
	3
	-
	-

	Purchase of services
	7
	9
	-
	-

	Other income
	-
	1
	-
	1

	Acquisition of fixed asset
	-
	1
	-
	-

	Other expenses
	4
	3
	3
	2


(Unit: Million Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated            financial statements
	Separate                   financial statements

	
	2015
	2014
	2015
	2014

	Transactions with parent company
	
	
	
	

	Sales 
	2
	1
	-
	1

	IT service fee expense 
	19
	19
	12
	12

	Management fee expense
	9
	9
	9
	9

	Rental and other expenses
	23
	22
	16
	15

	
	
	
	
	

	Transactions with subsidiary companies
	
	
	
	

	(eliminated from the consolidated financial statements)
	
	
	
	

	Sales 
	-
	-
	-
	745

	Purchase of goods 
	-
	-
	2,809
	7,684

	Purchase of services
	-
	-
	1
	1

	Management fee income
	-
	-
	44
	54

	Interest income
	-
	-
	11
	9

	Interest expenses
	-
	-
	3
	3

	Advertising income
	-
	-
	8
	111

	Consulting income
	-
	-
	-
	54

	Other income
	-
	-
	35
	64

	Product design expense
	-
	-
	37
	35

	Other expenses
	-
	-
	1
	2

	Guarantee fee income
	-
	-
	3
	8

	Dividend income (Note 20)
	-
	-
	290
	675

	
	
	
	
	

	Transactions with related companies
	
	
	
	

	Sales 
	17
	7
	17
	7

	Service income
	3
	8
	-
	-

	Purchase of goods
	5
	28
	5
	28

	Purchase of services
	23
	33
	-
	-

	Other income
	-
	1
	-
	1

	Acquisition of fixed asset
	-
	45
	-
	23

	Acquisition of intangible asset
	-
	7
	-
	-

	Other expenses
	11
	10
	8
	7


As at 30 September 2015 and 31 December 2014, the balances of the accounts between the Company and those related parties were as follows:
	
	Consolidated                    financial statements
	Separate                              financial statements

	
	30 September  2015
	31 December 2014
	30 September  2015
	31 December 2014

	Trade accounts receivable -  related parties (Note 5)
	
	
	
	

	Parent company
	48
	737
	10
	166

	Subsidiary companies
	-
	-
	549,107
	1,360,947

	Related companies (related by shareholder)
	12,764
	5,251
	12,534
	2,650

	Total trade accounts receivable - related parties
	12,812
	5,988
	561,651
	1,363,763

	
	
	
	
	

	Amounts due from and advance to related parties (Note 5)
	
	
	
	

	Parent company
	82
	-
	-
	-

	Subsidiary companies
	-
	-
	157,347
	441,768

	Related companies (related by shareholder)
	960
	14
	8
	-

	Total amounts due from and advance to                related parties 
	1,042
	14
	157,355
	441,768

	
	
	
	
	

	Trade accounts payable -  related parties (Note 15)
	
	
	
	

	Subsidiary companies
	-
	-
	929,899
	1,444,024

	Related companies (related by shareholder)
	324
	134,425
	324
	134,425

	Total trade accounts payable - related parties
	324
	134,425
	930,223
	1,578,449

	
	
	
	
	

	Amounts due to and advance from related parties (Note 15)
	
	
	
	

	Parent company
	5,909
	1,839
	4,999
	611

	Subsidiary companies
	-
	-
	37,147
	158,189

	Related companies (related by shareholder)
	37,883
	41,788
	25,302
	24,354

	Total amounts due to and advance from               related parties
	43,792
	43,627
	67,448
	183,154


Short-term loans to related parties and short-term loans from related parties

As at 30 September 2015 and 31 December 2014, the balances of short-term loans between the Company and those related parties and the movements were as follows:

	(Unit: Thousand Baht)

	
	
	Separate financial statements

	Short-term loans to                 
	
	Balance                   as at                   31 December
	During the period
	Gain on exchange differences on translation of financial statements in foreign
	Balance                    as at                     30 September 

	related parties
	Related by
	2014
	Increase
	Decrease
	currencies 
	2015

	I-Mobile Plus Co., Ltd.
	Subsidiary
	235,000
	40,000
	(98,100)
	-
	176,900

	Samart I-Mobile (Malaysia) Sdn. Bhd.
	Subsidiary
	144,376
	-
	-
	14,925
	159,301

	Teleconnext Co., Ltd.
	Subsidiary
	-
	27,564
	-
	1,400
	28,964

	I-Mobile Inter trade Co., Ltd.
	Subsidiary
	-
	1,200
	(500)
	-
	700

	Total
	
	379,376
	68,764
	(98,600)
	16,325
	365,865


	(Unit: Thousand Baht)

	
	
	Separate financial statements

	Short-term loans to                 
	
	Balance                   as at                   31 December
	During the period
	Balance                    as at                     30 September 

	related parties
	Related by
	2014
	Increase
	Decrease
	2015

	Samart Mobile Services Co., Ltd.
	Subsidiary
	128,000
	168,000
	(165,000)
	131,000

	I-Mobile International Co., Ltd.
	Subsidiary
	23,000
	8,000
	(6,000)
	25,000

	Samart Multimedia Co., Ltd. 
	Subsidiary
	115,000
	40,000
	(103,115)
	51,885

	I-Mobile Inter trade Co., Ltd.
	Subsidiary
	-
	19,500
	(19,500)
	-

	Total
	
	266,000
	235,500
	(293,615)
	207,885


Directors and management’s benefits

During the three-month and nine-month periods ended 30 September 2015 and 2014, the Company and its subsidiaries had employee benefit expenses payable to their directors and management as below.

(Unit: Thousand Baht)
	
	For the three-month periods ended 30 September

	
	Consolidated                   financial statements
	Separate                           financial statements

	
	2015
	2014
	2015
	2014

	Short-term employee benefits
	4,165
	3,487
	4,165
	3,487

	Post-employment benefits
	33
	25
	23
	16

	Total
	4,198
	3,512
	4,188
	3,503


 (Unit: Thousand Baht)
	
	For the nine-month periods ended 30 September

	
	Consolidated                   financial statements
	Separate                           financial statements

	
	2015
	2014
	2015
	2014

	Short-term employee benefits
	17,663
	16,165
	17,663
	16,165

	Post-employment benefits
	128
	116
	87
	76

	Total
	17,791
	16,281
	17,750
	16,241


Significant agreements with related parties


Long-term rental agreements

The Company and its subsidiary companies entered into a three-year sub-office space rental agreements with Samart Corporation Public Co., Ltd., its parent company, for use in their operations. The Company and its subsidiary companies have to pay monthly rental fees approximately Baht 0.5 million (Separate financial statements: Baht 0.3 million).

The commitment under the operating lease agreements with the related party is disclosed in Note 25.1 to the financial statements.


Service and management agreements
a)
In January 2015, the Company entered into a one-year management agreement with Samart Corporation Public Co., Ltd., the parent company, under which the Company has to pay a monthly service fee of Baht 1 million.

b)
In February 2011, I-Mobile Plus Co., Ltd., a subsidiary company, entered into a service agreement with a term of one-year or until cancelled in writing by both parties, with One to One Contacts Public Co., Ltd., a related company, who is to provide data preparation services and information on goods and services. The subsidiary company has to pay a monthly service fee at the rates stated in the agreement.

c)
In May 2011, the Company and four subsidiary companies (Samart Multimedia Co., Ltd., I-Mobile International Co., Ltd., Samart Mobile Services Co., Ltd. and I-Mobile Plus Co., Ltd.) entered into five-year information technology management agreements with Samart Corporation Public Co., Ltd., the parent company. The Company and its subsidiary companies have to pay a monthly service fees totaling approximately Baht 2.1 million (Separate financial statements: Baht 1.4 million).

d)
In May 2014, the Company and its subsidiary companies entered into the three-year facility service agreements with Samart Corporation Public Co., Ltd., the parent company, under which they have to pay monthly facility service fees at the rates stipulated in the agreements.


Guarantee obligations with related parties 

The Company has outstanding guarantees for its related parties as described in Note 25.2.2 to the financial statements.

4.
Temporary investments 
Movements of the temporary investments in trading securities account during the               nine-month period ended 30 September 2015 were summarised below.

(Unit: Thousand Baht)

	
	Consolidated financial statements/Separate                              financial statements

	Balance as at 31 December 2014
	11,847

	Purchase during the period
	5,385

	Disposals during the period:
	

	Proceed from sales
	(13,923)

	Less: Gain on disposals (Note 20)
	1,539

	Total
	(12,384)

	Loss on change in value 
	(1,812)

	Balance as at 30 September 2015  
	3,036


5.
Trade and other receivables
(Unit: Thousand Baht)

	
	Consolidated                    financial statements
	Separate                              financial statements

	
	30 September                 2015
	31 December 2014
	30 September                 2015
	31 December 2014

	Trade accounts receivable - related parties                


(Note 3)
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

	Not yet due
	352
	5,433
	92
	784,911

	Past due
	
	
	
	

	Up to 3 months
	12,421
	516
	12,427
	423,276

	3 - 6 months
	-
	-
	549,093
	133,036

	6 - 12 months
	-
	-
	-
	22,500

	Over 12 months
	39
	39
	39
	40

	Total trade accounts receivable - related parties
	12,812
	5,988
	561,651
	1,363,763

	Trade accounts receivable - unrelated parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

	Not yet due
	3,283,393
	3,604,754
	3,033,661
	2,601,870

	Past due
	
	
	
	

	Up to 3 months
	1,593,011
	1,558,434
	1,497,821
	1,042,620

	3 - 6 months
	1,877,387
	771,745
	1,216,284
	594,304

	6 - 12 months
	424,694
	4,416
	408,343
	-

	Over 12 months
	15,568
	14,292
	51
	67

	Total
	7,194,053
	5,953,641
	6,156,160
	4,238,861

	Less: Allowance for doubtful debts
	(18,363)
	(18,890)
	(71)
	(67)

	Total trade accounts receivable - unrelated parties, net
	7,175,690
	5,934,751
	6,156,089
	4,238,794

	Total trade accounts receivable - net
	7,188,502
	5,940,739
	6,717,740
	5,602,557

	Other receivables 
	
	
	
	

	Amounts due from and advance to related parties (Note 3)
	1,042
	14
	157,355
	441,768

	Accrued service income
	42,919
	65,088
	-
	-

	Other receivables - unrelated parties
	332,704
	84,087
	321,495
	74,786

	Sales promotion receivables
	3,931
	9,782
	3,931
	9,582

	Less: Allowance for diminution in value of other receivables and sales promotion receivables
	(946)
	(791)
	(946)
	(791)

	Total other receivables - net
	379,650
	158,180
	481,835
	525,345

	Trade and other receivables - net
	7,568,152
	6,098,919
	7,199,575
	6,127,902



The Company has transferred its collection rights of trade accounts receivable to a bank as collateral for its credit facilities. As at 31 December 2014, the balance of the above accounts receivable included the receivables that were placed as collateral for such credit facilities totaling approximately Baht 35 million (30 September 2015: Nil).  
6.
Short-term loans
 (Unit: Thousand Baht)

	
	Consolidated                    financial statements
	Separate                              financial statements

	
	30 September    2015
	31 December 2014
	30 September    2015
	31 December 2014

	Short-term loans to related parties (Note 3)
	-
	-
	365,865
	379,376

	Short-term loans to employees
	103
	160
	-
	-

	Total short-term loans
	103
	160
	365,865
	379,376


7.
Reduction cost of inventory to net realisable value
Movements in the reduction cost of inventory to net realisable value account during the          nine-month period ended 30 September 2015 were summarised below.

 (Unit: Thousand Baht)
	
	Consolidated             financial statements
	Separate              financial statements

	Balance as at 31 December 2014
	29,823
	26,215

	Less: 
Reversal the write-down of cost of inventory                during the period  
	(5,891)
	(5,467)

	Less:
Exchange differences on translation of                       financial statements in foreign currencies
	(95)
	-

	Balance as at 30 September 2015
	23,837
	20,748


8.
Other current assets

(Unit: Thousand Baht)

	
	Consolidated                    financial statements
	Separate                              financial statements

	
	30 September    2015
	31 December 2014
	30 September    2015
	31 December 2014

	Prepaid expenses
	129,737
	195,247
	7,720
	5,280

	Advance for purchase of inventories
	71,389
	115,552
	13,513
	31,150

	Withholding tax deducted at sources 
	68,813
	80,073
	-
	10,262

	Input tax refundable
	24,126
	124,671
	20,372
	106,181

	Undue input tax
	11,023
	17,992
	9,184
	20,672

	Others
	35,994
	48,356
	24,172
	30,337

	Less:
Allowance for diminution in value of advance for purchase of inventories
	(12,329)
	(11,904)
	(5,537)
	(4,713)

	Total other current assets - net
	328,753
	569,987
	69,424
	199,169



The Company and its subsidiaries regard withholding tax deducted at sources as an asset since they have the right to claim for refund of it. However, the net realisable value of withholding tax depends on the exercise right to claim it, and the results of any tax audit by the Revenue officials.


During the current period, the Company and its subsidiaries received the refund of the withholding tax of 2012 and 2013 totaling approximately Baht 33 million (Separate financial statements: Baht 10 million). However, the management has used judgement to assess the outcome of the refund claims and believes that no loss will result. Therefore, no allowance for diminution in value of withholding tax deducted at sources was recorded as at the end of the reporting period.
9.
Restricted bank deposits

These represent fixed deposits pledged with the banks to secure credit facilities which obtain from the banks.

10. 
Available-for-sale investments 

Movements of available-for-sale investments account during the nine-month period ended   30 September 2015 were summarised below.

(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate              financial statements

	Net book value as at 31 December 2014
	267,359
	208,967

	Purchase during the period
	8,253
	5,000

	Disposal during the period:
	
	

	   
Proceed from sales
	(31,823)
	(31,823)

	
Less: Gain on disposals (Note 20)
	4,890
	4,890

	Total
	(26,933)
	(26,933)

	Loss on changes in value 
	(88,897)
	(75,059)

	Net book value as at 30 September 2015
	159,782
	111,975


11. 
Investments in subsidiaries


Dividend payment of subsidiary companies

Dividend payment of subsidiary companies during the nine-month periods ended                         30 September 2015 and 2014 consisted of the following:

	Company
	Approved by
	Total dividends
	Dividend                per share
	Paid on

	
	
	(Thousand Baht)
	(Baht)
	

	2015
	
	
	
	

	Brain Source Co., Ltd.
	Annual General Meeting of the shareholders on 11 March 2015
	125,000
	12,500
	28 March 2015

	
	Board of Directors Meeting                              on 18 June 2015
	120,000
	12,000
	28 July 2015

	
	Board of Directors Meeting                              on 20 July 2015
	45,000
	4,500
	28 August 2015

	Total
	
	290,000
	29,000
	

	2014
	
	
	
	

	Brain Source Co., Ltd.
	Annual General Meeting of the shareholders on 20 March 2014
	330,000
	33,000
	27 March 2014

	
	A meeting of Board of Directors on 20 August 2014
	345,000
	34,500
	12 September 2014

	Entertainment Tree Co., Ltd.
	Extraordinary Meeting of the shareholders on 17 June 2014
	2,850
	6
	30 September 2014

	Total
	
	677,850
	67,506
	



The plan to list I-Sport Co., Ltd. on the Market for Alternative Investment (MAI)


On 29 July 2015, the Extraordinary General Meeting of shareholders of I-Sport Co., Ltd.,           a subsidiary company, passed a resolution to approve the plan to list it on the Market for Alternative Investment (MAI) with the following details.

1.
To transform the company into a public limited company for the issuance and the initial public offering (IPO) of its shares and to list on the MAI Stock Exchange. 

2.
To increase the registered share capital from Baht 120 million (12 million ordinary shares of Baht 10 each) to Baht 160 million (16 million ordinary shares of Baht 10 each) through an issuance of additional 4 million ordinary shares of Baht 10 each to offer 3 million shares to the initial public offering (IPO) and offer 1 million shares to the existing shareholders which are the Company and Siam Sport Syndicate Public Co., Ltd. In addition, Siam Sport Syndicate Public Co., Ltd. intends to offer 1 million shares to the initial public offering (IPO).

3.
To change the par value of ordinary shares from Baht 10 per share to Baht 0.25 per share. However, the changing of the par value does not affect to the portion of the issuance of its shares. 

As at 30 September 2015, the subsidiary company has not yet proceeded the above matters.
12. 
Equipment
Movements of condominium and equipment account during the nine-month period ended              30 September 2015 were summarised below.




(Unit: Thousand Baht)
	
	Consolidated               financial statements
	Separate               financial statements

	Net book value as at 31 December 2014
	759,766
	412,358

	Acquisitions during the period - at cost
	
	

	Decrease in accounts payable for acquisition of equipment during the period
	(16,602)
	(4,205)

	Cash paid for acquisition of equipment
	41,393
	14,142

	Total
	24,791
	9,937

	Disposals during the period - net book value at disposal date
	
	

	Proceeds from disposals of equipment
	(1,157)
	(914)

	Gain on disposals of equipment (Note 20)
	948
	787

	Total
	(209)
	(127)

	Transfer in from inventories during the period - at cost
	1,081
	1,081

	Depreciation for the period
	(157,073)
	(69,910)

	Exchange differences on translation of financial statements               in foreign currencies
	(398)
	-

	Net book value as at 30 September 2015
	627,958
	353,339


As at 30 September 2015, Siam Sport Television Co., Ltd., a subsidiary company, has mortgaged its equipment with total net book value amounting to approximately Baht 52 million (31 December 2014: Baht 59 million) as collateral against credit facilities received from bank.

13.
Intangible assets

Movements of the intangible assets account during the nine-month period ended                     30 September 2015 were summarised below.


(Unit: Thousand Baht)

	
	Consolidated  financial statements

	Net book value as at 31 December 2014
	22,141

	Amortisation for the period
	(6,712)

	Decrease from further information on the fair value of assets at the acquisition date
	(343)

	Exchange differences on translation of financial statements                   in foreign currencies
	(1,091)

	Net book value as at 30 September 2015
	13,995


14.
Bank overdrafts and short-term loans from financial institutions
	
	
	
	(Unit: Thousand Baht)

	
	Interest rate                        (percent per annum)
	Consolidated                           financial statements
	Separate                             financial statements

	
	30 September                2015
	31 December  2014
	30 September                2015
	31 December  2014
	30 September                2015
	31 December  2014

	Bank overdrafts 
	7.37 - 7.68
	7.40 - 7.78
	4,139
	27,452
	712
	20,216

	Short-term loans from banks
	2.64 - 4.63
	3.30 - 4.00
	4,545,000
	1,881,750
	4,545,000
	1,881,750

	Trust receipts
	
	
	
	
	
	

	   Baht
	3.10 - 3.30
	3.33 - 3.50
	1,092,889
	3,578,214
	1,092,889
	3,578,215

	   US dollars
	1.57 - 1.64
	1.53 - 1.55
	93,294
	50,290
	-
	-

	Total 
	
	
	5,735,322
	5,537,706
	5,638,601
	5,480,181


Bank overdrafts and short-term loans from banks of the Company are secured by the pledge of some bank deposits. Bank overdrafts of subsidiary companies are secured by the Company. Bank overdrafts of I-Sport Co., Ltd., a subsidiary company, secured by the Company and Siam Sport Syndicate Public Co., Ltd. Bank overdrafts of Siam Sport Television Co., Ltd., a subsidiary company, secured by Siam Sport Syndicate Public Co., Ltd. (the former shareholder), and two people (former directors of Siam Sport Television Co., Ltd.).

Some trust receipts of the Company are secured by the pledge of some bank deposits. 

Trust receipts of the subsidiary companies are secured by the Company, and the pledge of some bank deposits of the Company.

15.
Trade and other payables


(Unit: Thousand Baht)

	
	Consolidated                    financial statements
	Separate                              financial statements

	
	30 September   2015
	31 December  2014
	30 September   2015
	31 December  2014

	Trade accounts payable
	
	
	
	

	Trade accounts payable - related parties  (Note 3)
	324
	134,425
	930,223
	1,578,449

	Trade accounts payable - unrelated parties
	573,476
	1,038,530
	49,767
	45,504

	Total trade accounts payable
	573,800
	1,172,955
	979,990
	1,623,953

	Other payables
	
	
	
	

	Amount due to and advance from related parties (Note 3)
	43,792
	43,627
	67,448
	183,154

	Other payables - unrelated parties
	171,453
	223,694
	78,670
	145,280

	Accrued expenses
	1,581
	12,301
	1,581
	3,810

	Total other payables
	216,826
	279,622
	147,699
	332,244

	Total trade and other payables
	790,626
	1,452,577
	1,127,689
	1,956,197


16.
Short-term loans


(Unit: Thousand Baht)

	
	Consolidated                    financial statements
	Separate                              financial statements

	
	30 September   2015
	31 December  2014
	30 September   2015
	31 December  2014

	Short-term loans from related parties (Note 3)
	-
	-
	207,885
	266,000

	Short-term loan from unrelated party
	31,154
	18,294
	-
	-

	Total short-term loans
	31,154
	18,294
	207,885
	266,000



Short-term loan from unrelated party


This represents short-term loan from Siam Sport Syndicate Public Co., Ltd. which carries interest at a rate of 12-month fixed deposit rate of a commercial bank and at cost of fund plus 0.25 percent per annum (31 December 2014: at a rate of 5 percent per annum).
17.
Long-term loans from financial institutions
(Unit: Thousand Baht)
	
	Consolidated                           financial statements

	
	30 September       2015
	31 December  2014

	Long-term loans from financial institutions
	35,500
	60,724

	Less: Current portion 
	(30,926)
	(35,435)

	Long-term loans from financial institutions, net of current portion
	4,574
	25,289



Movement in the long-term loans account during the nine-month period ended                       30 September 2015 was summarised below.
(Unit: Thousand Baht)

	
	Consolidated financial statements

	Balance as at 31 December 2014
	60,724

	Less: Repayment
	(25,224)

	Balance as at 30 September 2015
	35,500



As at 30 September 2015, the loans of its subsidiary are guaranteed by Siam Sport Syndicate Public Co., Ltd. (the former shareholder), two people (former directors of Siam Sport Television Co., Ltd.) and secured by the pledge of motor vehicles with transmission tools and equipment of the subsidiary company.

18.
Other current liabilities

(Unit: Thousand Baht)

	
	Consolidated                           financial statements
	Separate                             financial statements

	
	30 September   2015
	31 December  2014
	30 September   2015
	31 December  2014

	Undue output tax 
	13,588
	9,832
	6,781
	12,710

	Advance received from customers
	9,879
	12,391
	-
	-

	Unearned revenue from telephone service
	7,129
	10,715
	-
	-

	Valued added tax payable
	1,860
	7,214
	-
	-

	Others
	27,495
	37,119
	20,802
	24,022

	Total other current liabilities
	59,951
	77,271
	27,583
	36,732


19.
Share capital

On 29 April 2015, the Annual General Meeting of the shareholders of the Company passed a resolution approving the decrease of the Company’s registered capital of Baht 3,975,000 from Baht 444,000,000 to Baht 440,025,000 by reduction of 39,750,000 ordinary shares with a par value of Baht 0.1 which was reserved for conversion of the warrants that expired.
20.
Other income
(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated                           financial statements
	Separate                             financial statements

	
	2015
	2014
	2015
	2014

	Advertising and management fee income
	-
	-
	8,733
	74,306

	Consulting income
	-
	-
	7,183
	19,519

	Selling support income
	2,202
	21,226
	2,202
	21,226

	Gain on exchange
	-
	12,914
	22,391
	15,338

	Interest income
	690
	432
	4,097
	4,340

	Gain on disposals of temporary investments in trading securities 
	-
	656
	-
	656

	Gain on change in value of temporary investments in trading securities
	-
	1,954
	-
	1,954

	Gain on disposals of equipment
	67
	958
	2
	983

	Dividend income from subsidiaries
	-
	-
	44,987
	344,759

	Others
	3,941
	24,587
	18,183
	15,243

	Total other income
	6,900
	62,727
	107,778
	498,324


	
	
	
	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated                           financial statements
	Separate                             financial statements

	
	2015
	2014
	2015
	2014

	Advertising and management fee income
	-
	-
	52,456
	164,455

	Consulting income
	-
	-
	20,830
	54,184

	Selling support income
	24,316
	51,352
	24,316
	51,352

	Gain on exchange
	834
	21,744
	38,048
	20,589

	Interest income
	1,658
	2,221
	11,782
	10,847

	Gain on disposals of temporary investments in trading securities (Note 4)
	1,539
	659
	1,539
	659

	Gain on change in value of temporary investments in trading securities 
	-
	2,041
	-
	2,041

	Gain on disposals of available-for-sale investment (Note 10)
	4,890
	-
	4,890
	-

	Gain on disposals of equipment (Note 12)
	948
	2,245
	787
	1,927

	Dividend income from subsidiaries 
	-
	-
	289,913
	674,528

	Others
	24,046
	39,808
	40,379
	23,445

	Total other income
	58,231
	120,070
	484,940
	1,004,027


21.
Income tax


Interim corporate income tax is calculated on profit before income tax for the period, using the estimated effective tax rate for the year.


Income tax expenses for the three-month and nine-month periods ended 30 September 2015 and 2014 were made up as follows:
	



	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated 

financial statements
	Separate 

financial statements

	
	2015
	2014
	2015
	2014

	Current income tax:
	
	
	
	

	Interim corporate income tax charge
	10,165
	7,701
	2,358
	1,018

	Deferred tax:
	
	
	
	

	Relating to origination and reversal of temporary differences  
	4,276
	4,075
	2,020
	3,067

	Income tax expenses reported in the income statement
	14,441
	11,776
	4,378
	4,085


	



	
	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated 

financial statements
	Separate 

financial statements

	
	2015
	2014
	2015
	2014

	Current income tax:
	
	
	
	

	Interim corporate income tax charge
	22,456
	30,970
	9,482
	17,990

	Deferred tax:
	
	
	
	

	Relating to origination and reversal of temporary differences  
	8,866
	23,931
	3,803
	5,822

	Income tax expenses reported                   in the income statement
	31,322
	54,901
	13,285
	23,812


22.
Earnings per share 


Basic earnings per share is calculated by dividing profit for the period attributable to equity holders of the Company (excluding other comprehensive income) by the weighted average number of ordinary shares in issue during the period.


23.
Dividends
	Dividends
	Approved by
	Total dividends
	Dividend per share
	Paid on

	
	
	(Million Baht)
	(Baht)
	

	Final dividends for 2014
	Annual General Meeting of the shareholders on                  29 April 2015   
	396
	0.09
	

	Less: Dividends from income for the six-month period ended                30 June 2014
	A meeting of Board of Directors on 7 August 2014
	(264)
	(0.06)
	3 September 2014

	Total dividends payment for 2014 paid in 2015
	132
	0.03
	15 May 2015

	Add: Dividends from income for the six-month period ended                30 June 2015
	A meeting of Board of Directors on 13 August 2015
	66
	0.02
	9 September 2015

	Total dividends payment for the nine-month period ended 30 September 2015
	198
	0.05
	


	Dividends
	Approved by
	Total dividends
	Dividend per share
	Paid on

	
	
	(Million Baht)
	(Baht)
	

	Final dividends for 2013
	Annual General Meeting of the shareholders on              29 April 2014            
	482
	0.11
	

	Less: Dividends from income for the six-month period ended                30 June 2013
	A meeting of Board of Directors on 13 August 2013
	(218)
	(0.05)
	9 September 2013

	Total dividends payment for 2013 paid in 2014
	264
	0.06
	15 May 2014

	Add: Dividends from income for the six-month period ended                30 June 2014
	A meeting of Board of Directors on 7 August 2014
	264
	0.06
	3 September 2014

	Total dividends payment for the nine-month period ended 30 September 2014
	528
	0.12
	


24.
Segment information


The Company and its subsidiaries are organised into business units based on its products and services. During the current period,                        the Company and its subsidiaries have not changed the organisation of their reportable segments.


The following tables present revenue and profit information regarding the Company and its subsidiaries’ operating segments for the                     three-month and nine-month periods ended 30 September 2015 and 2014, respectively.


(Unit: Million Baht)

	
	For the three-month periods ended 30 September

	
	Foreign
	Domestic
	Adjustments and
	

	
	Mobile 
	Mobile 
	Multimedia
	Service provider
	eliminations
	Consolidated 

	
	2015
	2014
	2015
	2014
	2015
	2014
	2015
	2014
	2015
	2014
	2015
	2014

	Sales and service income
	
	
	
	
	
	
	
	
	
	
	
	

	Sales and service income from third parties  
	
	
	
	
	
	
	
	
	
	
	
	

	   -   Local sales and service income  
	-
	-
	1,648
	2,264
	202
	178
	28
	82
	-
	-
	1,878
	2,524

	   -   Overseas sales and service income  
	44
	56
	32
	88
	-
	-
	-
	-
	-
	-
	76
	144

	Sales and service income from related parties 
	921
	2,538
	50
	240
	2
	4
	1
	1
	(956)
	(2,774)
	18
	9

	Total sales and service income
	965
	2,594
	1,730
	2,592
	204
	182
	29
	83
	(956)
	(2,774)
	1,972
	2,677

	Cost of sales and service
	949
	2,538
	1,400
	2,181
	152
	138
	27
	48
	(968)
	(2,834)
	1,560
	2,071

	Gross profit 
	16
	56
	330
	411
	52
	44
	2
	35
	12
	60
	412
	606

	Unallocated income (expenses):
	
	
	
	
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	
	
	
	
	7
	62

	Selling expenses
	
	
	
	
	
	
	
	
	
	
	(229)
	(354)

	Administrative expenses
	
	
	
	
	
	
	
	
	
	
	(92)
	(109)

	Other expenses
	
	
	
	
	
	
	
	
	
	
	(5)
	-

	Finance cost
	
	
	
	
	
	
	
	
	
	
	(52)
	(37)

	Income tax expenses 
	
	
	
	
	
	
	
	
	
	
	(14)
	(12)

	Non-controlling interests of the subsidiaries 
	
	
	
	
	
	
	
	
	
	(7)
	(4)

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	20
	152



(Unit: Million Baht)

	
	For the nine-month periods ended 30 September

	
	Foreign
	Domestic
	Adjustments and
	

	
	Mobile 
	Mobile 
	Multimedia
	Service provider
	eliminations
	Consolidated 

	
	2015
	2014
	2015
	2014
	2015
	2014
	2015
	2014
	2015
	2014
	2015
	2014

	Sales and service income
	
	
	
	
	
	
	
	
	
	
	
	

	Sales and service income from third parties  
	
	
	
	
	
	
	
	
	
	
	
	

	   -   Local sales and service income  
	-
	-
	5,275
	8,096
	654
	575
	133
	231
	-
	-
	6,062
	8,902

	   -   Overseas sales and service income  
	190
	152
	139
	286
	-
	-
	-
	-
	-
	-
	329
	438

	Sales and service income from related parties 
	2,642
	7,163
	223
	1,274
	5
	10
	4
	4
	(2,852)
	(8,435)
	22
	16

	Total sales and service income
	2,832
	7,315
	5,637
	9,656
	659
	585
	137
	235
	(2,852)
	(8,435)
	6,413
	9,356

	Cost of sales and service
	2,768
	7,162
	4,565
	8,156
	499
	457
	96
	147
	(2,873)
	(8,571)
	5,055
	7,351

	Gross profit 
	64
	153
	1,072
	1,500
	160
	128
	41
	88
	21
	136
	1,358
	2,005

	Unallocated income (expenses):
	
	
	
	
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	
	
	
	
	58
	120

	Selling expenses
	
	
	
	
	
	
	
	
	
	
	(696)
	(982)

	Administrative expenses
	
	
	
	
	
	
	
	
	
	
	(299)
	(343)

	Other expenses
	
	
	
	
	
	
	
	
	
	
	(3)
	(5)

	Finance cost
	
	
	
	
	
	
	
	
	
	
	(157)
	(94)

	Income tax expenses
	
	
	
	
	
	
	
	
	
	
	(31)
	(55)

	Non-controlling interests of the subsidiaries 
	
	
	
	
	
	
	
	
	
	(20)
	(8)

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	210
	638


25.
Commitments and contingent liabilities
The Company and its subsidiaries have commitments and contingent liabilities other than those disclosed in other notes to financial statements as follows:
25.1
Operating lease commitments

The Company and its subsidiaries have entered into several lease agreements in respect of the lease of office building space and motor vehicles. The terms of the agreements are generally between 1 and 5 years.

Future minimum lease payments required under these operating leases contracts were as follows:
(Unit: Million Baht)

	
	Consolidated                          financial statements
	Separate                                financial statements

	
	30 September   2015
	31 December  2014
	30 September   2015
	31 December  2014

	Payable:
	
	
	
	

	In up to 1 year
	36
	31
	28
	22

	In over 1 and up to 5 years
	27
	25
	25
	19


As at 30 September 2015, future minimum sublease payments expected to be received under non-cancellable subleases totaled approximately Baht 9 million (31 December 2014: Baht 12 million). During the period, the Company recognised rental expenses of Baht 3 million (2014: Baht 1 million) and subleasing revenue of Baht 3 million (2014: Baht 1 million).

25.2
Guarantees

25.2.1
Bank guarantees


As at 30 September 2015, there were outstanding bank guarantees issued by banks on behalf of the Company and its subsidiaries of approximately Baht 17.70 million                     (31 December 2014: Baht 15.60 million) (Separate financial statements: Baht 0.25 million (31 December 2014: Baht 0.25 million)), in respect of the normal course of certain performance bonds as required in their business. The details of bank guarantees were as follows:
(Unit: Million Baht)

	
	Consolidated                          financial statements
	Separate                        financial statements

	
	30 September   2015
	31 December  2014
	30 September   2015
	31 December  2014

	Performance guarantees
	17.05
	15.05
	-
	-

	Guarantee electricity use, among others
	0.65
	0.55
	0.25
	0.25

	
	17.70
	15.60
	0.25
	0.25


25.2.2
Guarantees to related parties

1.
The Company has contingent liabilities in respect of the guarantees of subsidiaries’ credit facilities provided to banks as follows:

(Unit: Million Baht)

	
	Guaranteed facilities

	
	30 September     2015
	31 December  2014

	Samart I-Mobile (Malaysia) Sdn. Bhd.
	-
	96

	Samart Mobile Services Co., Ltd.
	55
	55

	Samart Multimedia Co., Ltd. 
	113
	116

	I-Mobile Inter trade Co., Ltd.
	10
	10

	Pt. Samart I-Mobile Indonesia 
	183
	166

	Samart Mobile Services Co., Ltd.,                                                                           I-Mobile International Co., Ltd.,                                                     I-Mobile Inter trade Co., Ltd. and                                                                Teleconnext Co., Ltd.                                                                        (joint use the same facilities with the Company) 
	1,788
	1,798

	Teleconnext Co., Ltd. and I-Mobile Plus Co., Ltd.                     (joint use the same facilities with the Company which the Company guarantees credit facilities to      

I-Mobile Plus Co., Ltd. of Baht 200 million) 
	700
	700

	I-Mobile International Co., Ltd.


(joint use the same facilities with the Company)
	200
	200

	I-Mobile Plus Co., Ltd.
	20
	20

	I-Sport Co., Ltd.
	45
	5

	I-Mobile Plus Co., Ltd.


(joint use the same facilities with the Company)
	111
	105

	Samart Multimedia Co., Ltd.,                                                Teleconnext Co., Ltd.,


I-Mobile International Co., Ltd.,                                            I-Mobile Plus Co., Ltd. and


I-Mobile Direct Co., Ltd.


(joint use the same facilities with the Company)                                                                  
	2,000
	1,500

	Siam Sport Television Co., Ltd.
	35
	-


These guarantees are effective for as long as the underlying obligations have not been discharged by those subsidiaries.  

2.
Siam Sport Television Co., Ltd., a subsidiary company, has guaranteed facilities with Siam Sport Syndicate Public Co., Ltd., Siam Sport Books Co., Ltd. and Siam Sport Syndicate Public Co., Ltd.’s directors relating to bank guarantee for cash management of the credit facilities of Baht 25 million. 
25.3
Commitments in uncalled portions of investments

The Company has outstanding commitment totaling in respect of uncalled portions of investments in their subsidiaries as follows:

	
	Currency
	Amount (Million)

	
	
	30 September 2015
	31 December  2014

	The local subsidiary companies
	Baht
	15
	15

	The overseas subsidiary company
	Malaysian ringgit
	3
	3


25.4
Other commitments

25.4.1
On 27 November 2009, the Company entered into a memorandum of understanding relating to the project for 3G mobile phone network services testing with TOT Public Company Limited in support of the objective of providing wholesale and retail 3G mobile phone network services through the Wideband Code-Division Multiple Access (WCDMA) system. 

During the year 2011, the Company transferred the right and duties under                      a memorandum of understanding to I-Mobile Plus Co., Ltd., a subsidiary company. The subsidiary company is obliged to comply with certain conditions and pay fees for the testing project as stated in the memorandum of understanding. 

In addition, the subsidiary receiving the licenses from the National Broadcasting and Telecommunications Commission (NBTC) has obligations to comply with certain conditions as stated in the licenses, and to pay annual license fees, together with a fee for the Universal Service Obligation (USO) in accordance with conditions and requirements stipulated by the NBTC.

25.4.2On 4 May 2012, the Company entered into an agreement with TOT Public Co. Ltd. to together provide International Roaming service on TOT’s 3G network for a period of 2 years and 10 months, with the term of the agreement to begin on the date that the service is ready to be launched (at present, the service has yet to be launched). The Company is obliged to comply with certain conditions as stated in the agreement and to pay fees at the rates stated in the agreement. 

25.4.3
The Company and its subsidiary companies entered into the service agreements with various companies between 1 and 5 years. The Company and its subsidiary companies have to pay a monthly facility service fee at the rate stipulated in the agreements.

25.5
Foreign currency risk

The Company’s and its subsidiaries’ exposure to foreign currency risk arises mainly from trading transactions and borrowings that are denominated in foreign currencies. The Company seeks to reduce this risk by entering into forward exchange contracts when it  considers appropriate. Generally, the forward contracts mature within one year. 

The balances of financial assets and liabilities denominated in foreign currencies were summarised below.

	Foreign currency
	Consolidated financial statements
	Separate financial statements
	Exchange rate as at 

	
	30 September      2015
	31 December  2014
	30 September      2015
	31 December  2014
	30 September      2015
	31 December  2014

	
	(Million)
	(Million)
	(Baht per 1 foreign currency unit)

	Financial assets
	
	
	
	
	
	

	US dollar
	17.52
	16.57
	17.38
	16.47
	36.2048
	32.8128

	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	

	US dollar
	21.09
	37.51
	16.38
	32.75
	36.5344
	33.1132


The Company had the following outstanding forward exchange contracts:

	Foreign currency
	Consolidated financial statements/Separate financial statements
	Contractual                 exchange rate
	Contractual                 maturity date

	
	(Million)
	(Baht per 1 foreign              currency unit)
	

	As at 30 September 2015
	
	
	

	Bought amount 
	
	
	

	US dollar
	22.88
	35.7425 - 36.6490
	March - September 2016

	Sold amount
	
	
	

	US dollar
	5.88
	32.7275 - 34.5050
	October 2015 - January 2016

	
	
	
	

	As at 31 December 2014
	
	
	

	Bought amount 
	
	
	

	US dollar
	28.39
	32.0627 - 33.3175
	January - July 2015

	Sold amount
	
	
	

	US dollar
	8.16
	32.4325 - 33.2875
	January - July 2015


26.
Fair value of financial instruments 
The Company and its subsidiaries use the market approach to measure their assets and liabilities that are required to be measured at fair value by relevant financial reporting standards, except that the cost approach or income approach is used when there is no active market or when a quoted market price is not available. 

Fair value hierarchy
In applying the above-mentioned valuation techniques, the Company and its subsidiaries endeavor to use relevant observable inputs as much as possible. TFRS 13 Fair Value Measurement establishes a fair value hierarchy categorising such inputs into three levels as follows:
Level 1 - Use of quoted market prices in an observable active market for such assets or liabilities 

Level 2 - Use of other observable inputs for such assets or liabilities, whether directly or indirectly

Level 3
- 
Use of unobservable inputs such as estimates of future cash flows 

As at 30 September 2015, the Company and its subsidiaries had the following assets and liabilities that were measured at fair value using different levels of inputs as follows: 
	
	(Unit: Thousand  Baht)

	
	Consolidated financial statements

	
	Level 1
	Level 2
	Total

	Financial assets measured at fair value 
	
	
	

	Held for trade investments  
	
	
	

	Equity instruments 
	3,036
	-
	3,036

	Available-for-sale investments 
	
	
	

	Equity instruments 
	159,782
	-
	159,782

	Financial liabilities measured at fair value 
	
	
	

	Derivatives  
	
	
	

	Foreign currency forward contracts 
	-
	7,932
	7,932


	
	(Unit: Thousand Baht)

	
	Separate financial statements 

	
	Level 1
	Level 2
	Total

	Financial assets measured at fair value 
	
	
	

	Held for trade investments  
	
	
	

	Equity instruments 
	3,036
	-
	3,036

	Available-for-sale investments 
	
	
	

	Equity instruments 
	111,975
	-
	111,975

	Financial liabilities measured at fair value 
	
	
	

	Derivatives  
	
	
	

	Foreign currency forward contracts 
	-
	7,932
	7,932


Valuation techniques and inputs to Level 2 valuations

The fair value of derivatives has been determined by using a discounted future cash flow model and a valuation model technique. Most of the inputs used for the valuation are observable in the relevant market, such as spot rates of foreign currencies, yield curves of the respective currencies, interest rate yield curves and commodity price yield curves. 

During the current period, there were no transfers within the fair value hierarchy. 
27. 
Event after the reporting period

On 22 October 2015, the Company entered into wholesale agreement to provide mobile phone services with CAT Telecom Public Co., Ltd., whereby the Company will resell mobile phone services to end-users.  CAT Telecom Public Co., Ltd. is to commence providing service within 90 days after the agreement has been signed (currently, provision of service has not commenced) and until 3 August 2025. Under the terms of the agreement, the Company is obliged to pay minimum wholesale service fees at a stipulated rate.
28.
Approval of interim financial statements

These interim financial statements were authorised for issue by the Company’s authorised directors on 6 November 2015.
1

