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Financial Performance

Revenues

In 1Q/2023, the consolidated sales, contract works and
services revenues of SAMART were THB 2,456 million
(after elimination of related parties’ transaction),
increased by THB 853 million or 53% YoY which was

from the following reasons in each business line;

Digital Communications Business

In 1Q/2023, Sales, contract works and services revenues
from SDC were THB 695 million, increased by THB 412
million or 146% YoY and increases by THB 632 million or
1,001% QoQ. Mainly the company was recognized the
revenue of trading DTRS equipment for The Ministry of
Interior of the Kingdom of Thailand (MOI) Project by
THB 642 million in this quarter.

Digital ICT Solution Business

The revenues from sales, contract works and services in
1Q/2023 were THB 902 million which slightly decreased
by THB 47 million or decreased by 5% YoY.

Utilities and Transportations Business

The revenues from sales, contract works and services
were THB 1,210 million, increased by THB 615 million or
103% YoY. The increasing of revenue mainly from the
air traffic control in Cambodia and the revenue from
project Improvement of Efficiency in Excise Tax
Management for Domestic Beer with the Excise

Department.

Cost of Sales, Contracts Works and Services

Cost of sales, contract works and services were
THB 2,024 million, increased by 51% YOY. As, the
cost of sales, contract works and services were
mainly increased according to the growth on

revenue.

Selling and Administrative Expenses

Selling and Administrative expenses were THB 301
million, which represented 12% of total revenues of
the Company, increased by THB 30 million or 11%
YoY.

Finance Cost
Finance cost was THB 139 million, increased by 14%

YoY.

Net Profit (loss)

Net loss attributable to the equity holders of the
Company was THB 26 million because the
withholding tax of dividend from the overseas
subsidiaries about THB 54 million which included in
other expenses. However, net loss attributable to
equity holders of the Company decreased by
THB 67 million or improved by 72% YoY.

Financial Position

As of 31 March 2023, SAMART reported the total
assets of THB 19,285 million, increased by 1%
compared to the year-end of 2022.

The total liabilities were THB 15,353 million by the
end of 1Q/2023, decreased by 1% compare to the
end of 2022. The total shareholders’ equity was
reported THB 3,932 million.



